
January 26,2004 

Secretary 
Securities and Exchange Commission 
45iofifth Street, NW 
Washington, DC ZCW9-0609 

Dear Sirs: 

My letter today is in reference to the NASD 's proposa~ to revise the a, finition 
of "hnch office" in Rutk 3010&XZ' I am a lied immnce apnt selling 
variable products and mutual funds. If this proposal goes through, it is quite 
pssibk that I will no hmyr be abtk to justie the i n d  financial avpense 
or the administmtiw budens associated with maintaining my license to sell 
these products. 

This proposal represents dscrimihation to those limited purpose brokerdealers 
affibated with life immnce compniw 73e ppd will haw no effect on 
full-service brokerdmler$ who typical& conduct all o f  their activities from 
offiks that meet the NASD's current definition o f  bmnch offikes 73is is 
appropriate because these full-service brokerdealers conduct a full rage o f  
ecurities and financial adiw?i/eS at these offices. %mkerdhalws affiliated 
with insumnce compnia, howewr, perform a much narrower mnge o f  
actiwYiks 7 k s e  compnia, like myselt haw strrrctured their operotions based 
on the current definition, and they would be presented with skyificant new 
emmmic anddministWiw costs in o& to compb with the new &finition. 

The NASD has not addmsed the dsproprtionate imptct that this proposal 
will haw on immnce pfessionak like m p l f  7313 can on& haw a harmfil 
imp& on consumers since their access to thes? products, which often 
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constitute an impartafl part o f  my cltents OMII fimncial planning will ltkely 
be reducedor ekminated 

For thasre mavn$ I stmngk u r p  the SEC to mject the NASD pmpsal to 
revise the definition o f  "branch office" and to keep in place the current 
definition. I n  the ahermtiw, the pmpsal should be mend& to (i] waiw the 
filing fee for any non-branch location which becomes a branch office as a result 
of the pmpsal, and fiij the mkr o f  permitted trorrsu7cions in the exclusion 
found in section 3010@)(2x) should be substantial& increaed 

Thank you for your consikt ion o f  my w'ews on this matter. 

SincereA, 

W 
S k r i  Bmmn, Apnt  
State Farm Znsurance Compnies 


